
January Market Review 

 

We stared 2023 with a wall of worry and bad news everywhere, well the media certainly made it feel like that.   

Following is a recap of the year that was 2023: 

 

 

 

 

 

 



 

Negatives that we saw were: The Ukraine war, Feds tightening monetary policy, and the longest negative retail 

investor sentiment in recorded history.  

 

 

  



Earnings Per Share (EPS) growth started the year negative but by March things started to turn around.  

 

 

 

 

 



There was a run on some banks:  

 

 

  



We saw a 100 basis points (bps) of increases during 2023 and a total increase of 525 bps from 2022-2023. This was 

the largest two year increase since 1979- 1980. 

 

  



 

As the following graph shows, the fed has room to move to increase policy to free up should they need to get the 

economy going in 2024. 

 

  



 

As the following graph shows, the expectations are for rate decreases in 2024.  

 

 

  



 

You will see some interesting comparisons in human behaviour in relation to how quickly we adopt technology in 

the following chart.   

 

  



 

In reviewing the top performing stocks in 2023, Nvdia became the top performer up 239%. 

 

 

 

 

 

 



 

  



 

In 2023, we also saw an earnings rebound. 

 



 

 



 



 

American Housing 

In the US, there is a large amount of people that have such low home loan rates they are therefore reluctant to 

move and pay a higher interest rate.  

This results in lower levels of stock, with fewer houses for sale decreasing demand but still enough to increase 

prices.  

 



 

 

 

 

 

 

 

  



 

In Australia we have saw the following statistics: 

 

 

 



 



 

 



 

 

 

 

 


